
                                EMPLID  
CLARKSON UNIVERSITY 

Student Administrative Services 
Box 5615 

Potsdam, New York 13699 
 

DESCR 
 

PROMISSORY NOTE 
 

Borrower Information 
 
Name:      

 
Social Security Number:    

 
Loan Amount:     $ 

 
Loan Period:   

 
1. Repayment shall be due on the fifteenth (15) day of each month commencing nine (9) months after graduation or nine (9) months after 

leaving Clarkson University for whatever reason, until the principal, plus accumulated INTEREST, is paid in full.  Repayment of 
principal and interest may be deferred while the borrower is at least a half-time student, graduate or undergraduate, provided a 
deferment form is completed and approved at least annually.  Repayment of each Clarkson loan will be at a minimum of $30.00 per 
month, depending on the indebtedness.  In the event that repayment at the calculated amount would take more than ten (10) years, the 
payment on that loan will be adjusted to insure that the repayment will not exceed ten (10) years. 

 
2. The INTEREST RATE will be the "PRIME LENDING RATE LESS 1%" as set on April 1 or November 1, whichever date is immediately 

prior to the date of departure.  Once the "INTEREST RATE" is established, it will remain in effect during the entire repayment period 
and will start nine (9) months after leaving Clarkson University. 

 
3. I promise to pay all attorneys' fees and other reasonable collection costs and charges necessary for the collection of any amount not 

paid when due. 
 
4. If I fail to make a scheduled repayment of any installment, the entire unpaid indebtedness including interest due and accrued thereon, 

plus any applicable penalty charges, will, at the option of the Lending Institution, become immediately due and payable. 
 
5. I am responsible for informing Student Administrative Services of Clarkson University of any change or changes in my name, address, 

or social security number. 
 
6. A PENALTY CHARGE, amount to be determined annually, will be assessed to any payment received after the 20th day of the month. 
 
7. The maker may, at his/her option and without penalty, prepay all or any part of the principal plus accrued interest at any time. 
 
8. I understand that any loans I receive from Clarkson University during the time I am enrolled may be reported to a credit bureau and I 

understand that I can obtain the names of the credit bureaus currently used by the institution from Student Administrative Services. 
 
9. DEFERMENTS 

(1) Interest will not accrue and installments need not be paid while I am enrolled and in attendance as at least a half-time (6 credit 
hours) student at an institution of higher education. 
(2) If I am unable to make scheduled payments because of extraordinary circumstances, I may apply for a hardship deferment.  Interest 
may accrue during this time. 

 
10. PROMISE TO PAY 

I promise to pay Clarkson University the sum of amount(s) advanced to me under the terms of this Note, plus interest and other fees 
which may become due as provided in this Note.  My signature certifies I have read, understand, and agree to the terms and conditions 
of the Promissory Note.  THIS IS A LOAN THAT MUST BE REPAID. 
 

The maker acknowledges receipt of an exact copy of the note.  Please complete the attached pre-loan questionnaire. 
 
The co-maker acknowledges the debt on the account identified.  Although you may not personally receive any services or money, your 
signature obligates you to make the required payments at any time a payment is not made by the debtor including accelerated 
balances as stated in paragraph 4. 
 
I have been given a completed copy of this notice that obligates me or the debtor on this debt.  The co-maker may also be reported as a co-
maker to our credit bureau and any defaults may be reported as such. 
 

Required Signatures 

 
Date: 

 
Signature of Maker: 

 
Date: 

 
Signature of Co-Maker: 

 
Print Name of Co-Maker: 

 
Co-Maker Social Security No.: 

 
Telephone No.: 

 
Co-Maker Address: 

 
Some sponsored loans are subject to reduced interest rates if the final graduation cumulative average is 3.0 or higher. 


